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Letter Agreement for LIFT2 Grant Awards
 SEQ CHAPTER \h \r 1FROM:  

__________________       
DATE: <insert date>



Office of the President
TO:
<insert PI name>

<insert campus>

  

Principal Investigator (PI)



<insert campus authorized rep>



<insert campus> (Campus)


Authorized Campus Representative

SUBJECT:
LSU Leveraging Innovation for Technology Transfer (LIFT2) Grant


LIFT2 Fund Grant Number:  LIFT-xxx-xxxx

Project Title: <insert>


Project Period: <insert>, “Project”
I. Grant Overview 

The Board of Supervisors of Louisiana State University and Agricultural and Mechanical College (Board) has established the Leveraging Innovation for Technology Transfer (LIFT2) Grant program to support the furtherance of innovation and commercialization through proof-of-concept research.  The LSU LIFT2 Fund was created to provide funding for this effort, and has now conducted a competitive process to award the pilot round of grants, through its LIFT2 Fund Manager, the LSU Research & Technology Foundation (RTF).  The Pilot RFP for the LIFT2 Fund, dated June 20, 2014, is incorporated in its entirety herein by reference.  In the event of any inconsistent or incompatible provisions, this signed agreement (excluding the RFP and Project) shall take precedence, followed by the provisions of the RFP, then by the terms of the Project.
The Board is pleased to provide a LIFT2 Grant for the Project in the amount of $_______.  The Project Period is from July 15, 2014, through July 14, 2015.  The Board will make an internal transfer of funds from the LSU LIFT2 Account to a new internal research account established by the Principal Investigator’s Campus, as follows:

1. 85% of the LIFT2 Fund award by August 15 of the year in which the award is made, and
2. 15% remaining upon approval of the mid-term activity report by the Campus Technology Transfer Office and the LIFT2 Fund Manager.
II. LIFT Grant Award Conditions
1. The Campus shall provide the necessary equipment, materials, personnel, services, and facilities to perform the “Project” as described in Appendix A and which is made a part of this grant.
2. The funds designated for the Project shall be expended or encumbered by the end of the grant period.  All funds unobligated shall be remitted to the Board and returned to the LIFT2 Fund for reinvestment in future projects.

3. Allowable costs shall be determined in accordance with the provisions of the RFP and in accordance with other applicable state and federal laws.  Re-budgeting of Project expenditures must follow all applicable campus policies and procedures, and may not incorporate budget categories which were not a part of the grant proposal.  No-cost extensions will be considered upon request, with sufficient justification and documented evidence of continued progress towards defined project milestones. 

4. Requests to change Principal Investigator(s) must be submitted in writing to the LIFT2 Fund Manager, prior to the time that any such changes are made.  Final approval of such requests shall be at the discretion of the LIFT2 Fund Manager on behalf of the Board, after consultation with appropriate campus officials.  
5. The LIFT2 Fund Manager reserves the right, on behalf of the Board and after consultation with appropriate campus officials, to discontinue funding based on lack of progress toward the goals of the LIFT2 program.  
6. All correspondence submitted to the LIFT2 Fund Manager, on behalf of the Board, in connection with this grant shall be identified by this LIFT2 Grant Number.
7. The Campus may be subject to Campus-specific compliance matters, including, but not limited to, the Institutional Animal Care and Use Committee (IACUC), the Institutional Review Board (IRB), the Institutional Biosafety Committee (IBC), and the Human Research Protection Program (HRPP).  Compliance with each will be the sole responsibility of the Campus and the Principal Investigator, and will be set forth, as necessary, in Appendix A.
III. Principal Investigator (PI) Responsibilities
1. The PI is responsible for the execution of the Project, as described in Appendix A, and the management of allocated funds, as specified in the approved Project budget.  Changes to the budget may be made, provided such changes do not constitute a change in Project scope, only in accord with the guidelines set forth above.

2. The PI hereby provides assurance that (a) the Project is not currently being funded with monies from any commercial partner or source, and (b) all necessary institutional assurances for compliance matters will be obtained prior to initiation of the Project activities.  
3. All publications, presentations, etc. that emanate from the Project supported by this grant shall cite the support of the LSU LIFT2 Fund.  
4. The PI will submit the following reports, on the following dates, to: lsulift@laetc.com :

	REPORT DUE DATE
	REPORT TYPE

	January 31, 2015
	Mid-term Technical Progress Report



	July 31, 2015
	Final Technical & Financial Project Report


By signature below, the Campus Representative acknowledges and agrees to the conditions of the LIFT2 Fund grant.  

By: __________________________________  





Date: ___________________  
Authorized Campus Representative
Read and Understood:

By: __________________________________  





Date: ___________________  
Principal Investigator
